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Today’s update includes:
e Commentary
e 2024 Autumn Budget
e VOA - Case update on self-catering holiday let reviews
e PASC UK 2024 Annual Report is published
e Survey of Property Agents — DEADLINE 3 NOVEMBER - please share
o Economic Impact Report of Short-Term Lets In Edinburgh October 2024
e Local Groups: Ceredigion — Request for local Case Studies
e Local Groups: Gwynedd
e Joint National Tourism Survey — Last call
e FHL Abolition Update
e In the news: Daily Express
e Dates for the diary / Members Meetings
e What we need from you this week?
e Wales information and where to find it
o Disclaimer

COMMENTARY

We have all been waiting with anticipation for Chancellor of the Exchequer, Rachel Reeves, to deliver
her first budget yesterday which Sir Kier Starmer had pre-empted, suggesting it was ‘going to be
painful’.

As anticipated tax increases were on the agenda, including a raise in employer national insurance,
capital gains tax and inheritance tax.

We are yet to get into the full detail and how it affects us in Wales and will communicate more as this
emerges over the next days.

The VOA have contacted us and asked us to send an update to our members — please see below.

Aside from the Budget, we continue to
lobby hard against the Abolition of FHL
Allowances, with a visit to Westminster this
week to meet more of our MPs. The
Gov.uk page has been updated in light of




yesterday’s budget but we have little more information at this stage.
See photo of Nicky and Alistair meeting with Ben Lake, MP of Ceredigion.

We are aware there are a lot of surveys currently (and more to come) but these really do reinforce the
message and provide the evidence to support our campaigns. A final push please for the combined
Tourism Survey and please share the WTA housing survey widely via social and email.

We are looking and a potential ‘reset’ to our work on the 182 day threshold and will of course consult
with you as we collate further information on the success of the policy to bring back affordable
housing stock.

Please come forward to support Gail and the Ceredigion Group and well done to Eliza for co-ordinating
a Gwynedd group. We are keen to support anyone who is active with a group in their area.

Finally, the Daily Express article makes an interesting read and features our Chair who talks of the
challenges faced by the sector.

Kind regards

Nicky Williamson,

PASC UK — Wales Branch
nicky@pascuk.co.uk

2024 AUTUMN BUDGET

As anticipated, taxes were raised to the tune of £40bn, with significant increases for businesses,
particularly Employer National Insurance Contributions expected to contribute nearly £26bn. £1.7bn
was allocated to Wales in ‘extra spending’ for services, with an additional £250m for capital spending
eg NHS equipment.

Employer NIC will increase 1.2% to 15% from April 2025 alongside a lower threshold as employers will
start to pay NIC once the employee reaches £5000 in earning (previously £9100). The Employers’
allowance will be raised from £5,000 to £10,500 intended to assist smaller businesses.

This comes alongside an announcement that the Living Wage will rise again next April by 6.7% to
£12.21, with an intention to further narrow the gap between 18-21 year olds and 21 and above, which
also doesn’t consider the effect of this increase in wages of those paid above minimum wage.

In addition, we saw changes in Capital Gains tax with the lower rate of CGT increasing from 10% to
18% and the higher rate from 20% to 24% with immediate effect — these rates will match the
unchanged residential property rates.

The changes to Inheritance Tax will significantly impact our Farming families who are at the centre of
our rural economies in Wales.
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The UK Govt also announced permanently lowered business rate multipliers for retail, hospitality and
leisure from 2026-27, in place of the rates relief which was previously not matched by Welsh
Governments.

Full details can be found here: https://www.gov.uk/government/topical-events/autumn-budget-2024

PASC UK followed up with a post-budget webinar at 2.00pm today. The recording will be available in
the Members area of the Website.

VOA - CASE UPDATE ON SELF CATERING HOLIDAY LET REVIEWS

The VOA have contacted us asking us to provide the following update to our members.

On Monday the VOA will be writing to c700 self-catering holiday let customers (via email), who have
contacted the VOA over 6 months ago, with an update on their case. A copy of the email is set out
below. They are apologising for the time it has taken to review their case, and informing of their
expectation to provide a response by the end of November 2024.

The VOA are writing to these customers as these are cases that they have identified where they can
provide a timescale for progressing. They continue to experience high levels of demand but want to
assure all SCHL owners that their cases are important and that they are continuing to look at ways
they can progress outstanding cases as quickly as possible.

Below is a copy of the email that will be sent:

Subject heading: Progress update from the VOA on your self-catering holiday let request

Ref (LO Number)

Dear customer

I’m aware that you have asked the Valuation Office Agency (VOA) to review your self-catering
property, to see if it meets the criteria for business rates.

I would like to apologise for the time it has taken to review your case as it has been over six months
since you requested this. | would like to reassure you that your case has been received and is being

progressed.

We are experiencing very high levels of demand at the moment and we are putting in place measures
to progress outstanding cases as quickly as possible.

You will next hear from the VOA when we have reviewed your case, which we expect to be by
30" November 2024.

I can assure you that any changes to your Council Tax bill following my decision will be backdated.

Please look out for this email if you have an on-going case.
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Any questions, please contact me directly on nicky@pascuk.co.uk

PASC UK 2024 ANNUAL REPORT IS PUBLISHED

Each year we publish an Annual Report that covers the activities carried out by PASC UK in the period
leading up to our year end in August.

The report highlights in an easy-to-read format, what we have been up to, the team and the growth
over the last year.

PASC

www.pascuk.co.uk

ANNUAL REPORT

SEPT 23 TO AUG 24

A PASC

www.pascuk.co.uk

Cangen Cymru 34 Walcs Branch

You can download a copy of this report from the website.
Members from here: https://www.pascuk.co.uk/member-reports/
Non-Members from here: https://www.pascuk.co.uk/reports/

Let us know if you have any questions or suggestions for the year ahead.

ESTATE AGENTS’ SURVEY — DEADLINE 3 NOVEMBER - PLEASE SHARE
This is the survey link: https://www.surveymonkey.com/r/XQFX5DG

We previously shared this survey which seeks to understand whether the Welsh Government’s
interventions are working in returning affordable properties to the housing market. This is a crucial
piece of the jigsaw to protect our sector and we therefore urge you to share this survey with any
Wales Estate agents you know.

There is more information on the survey here:
https://www.wta.org.uk/news/wales-tourism-alliance-with-propertymark-survey-of-property-
marketing-and-sales-in-wales-since-2019

This is the survey link: https://www.surveymonkey.com/r/XQFX5DG. The deadline is 3 November.
(If you do need a ‘hard copy version’ please contact me or bethan@wta.org)
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ECONOMIC IMPACT REPORT OF SHORT-TERM LETS IN EDINBURGH -
OCTOBER 2024

This has been shared with us by the ASSC (Association of Scotland Self-Caterers) with whom we
announced a formal partnership last week.

It makes interesting reading as it demonstrates the value of the sector and the misguided, and illegal
approach taken by Edinburgh Council.

It is invaluable in helping us to informing both the English and Welsh Governments of the danger of
over regulation.

You can download it from here: https://www.pascuk.co.uk/national-data-reports/

LOCAL GROUPS: CEREDIGION

The Ceredigion Group have received some really heartbreaking Case Studies.

Sadly the situation in Wales is really hurting Local Welsh Families and Local Welsh Businesses with
some terrible examples of where local Welsh People are losing their livelihoods and being forced to
sell up and leave Wales after generations of living here.

Gail and the team have been able to secure a meeting with their Local Councillor, their MS and their
MP, Ben Lake. These people are listening and they want to actively support their local residents and

constituents. Your case studies are an integral part of this.

| would really urge you to contact Gail on golwgygraig@gmail.com or me on nicky@pascuk.co.uk

LOCAL GROUPS: GWYNEDD

Thank you to those of you who have contacted Eliza with a view to joining the Gwynedd Group. |
understand Eliza has been in touch and will be setting up the first meeting in the next week or so.

Please contact me if you would like to be involved.

JOINT NATIONAL TOURISM SURVEY, PLEASE TAKE PART — LAST PUSH
PLEASE
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If you haven’t already, a reminder please to complete this Tourism Survey issued by the 4 tourism
alliances who cover the whole of the UK. It only takes a few minutes, once you click to enter, you
choose which national survey you wish to answer.

They have collaborated to capture a UK-wide picture of the economic and policy environment that
tourism and hospitality businesses are operating in.

Click here: https://bit.ly/TourismAlliancesSurvey2024

The survey closes at midnight on Friday 1%t November.

FHL ABOLITION UPDATE, ANOTHER WESTMINSTER HALL DEBATE
For full update and previous weekly updates go to: https://www.pascuk.co.uk/newsletters/general-

newsletters/

In light of yesterday’s budget the information on gov.uk has been updated, but gives very little detail.
We will update you as we understand this more.
https://www.gov.uk/government/publications/furnished-holiday-lettings-tax-regime-
abolition/abolition-of-the-furnished-holiday-lettings-tax-regime

You can find the final PASC UK submission to HM Treasury here:
https://www.pascuk.co.uk/resources/consultation responses/

We continue to chase further meetings with HM Treasury to try and gain that pause and further
concessions, which will be followed up with meeting requests and media coverage.

Our Ask?
This is a card we produced for the Party Conferences and have been sending in the post to MP’s that
we have been following up with.
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SOLUTION = PAUSE, AND AGREE TRANSITIONAL RELIEFS FOR THESE BUSINESSES

o
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ABOLISHING FHL ALLOWANCES
HARMS
Deeply unjustfor long-term owners, who work hard and do the right thing
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Will hit rural and coastal areas the hardest , =

Punitive financialimpacts for businesses to transitionfrom FHL regime

FHLs are microbusinesses holiday let for 105+ days pa, they're not 2nd homes
40-year-old HMRC regime being scrapped at shart notice gives no chance toadapt
40% have holiday let planning only, farm diversification etc
Sector is the bedstock inthese areas supporting pubs, restaurants,
attractions, and other local jobs

The overallharm £££ will be greater thanthe HMT £££ gain

Abolition will cause the loss of thousands of jobs, and reduce investment inthe sector  (#

PASC UK is the largest self-catering sector association in the UK. PASC

Contact support@pascuk.co.uk for more details. www.pascuk.co.uk

So, the policy ask is “pause, gather more data about the financial impact and agree further transitional
reliefs to make it less punitive changing from the FHL Tax regime to an alternative’.

Supporting Papers

There are two papers, published by Francis Clark in conjunction with the ASSC.
1. What FHL abolition looks like this time, explaining some of the transitional changes achieved
from the last round of lobbying.
2. FHL FAQ’s - covering key questions about the impact of the abolition of FHL on your businesses.

You can find both here: https://www.pascuk.co.uk/reports/

SUPPORT OUR LOCAL PUBS PLEASE AND SIGN THIS PETITION [REPEAT]
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LONG LIVE
THE LOCAL

The British Beer and Pub Association (BBPA) have a Petition running under their ‘Long Live the Local’
campaign. The campaign is to try and persuade the Government not to raise beer taxes anymore.

It very similar to the iParl petitions that you sign for PASC UK.
This is what the BBPA say.... ‘You pay some of the highest tax for a pint in Europe while publicans
earn just £0.12 income on a pint. But, politicians are still thinking of increasing the taxes we all pay

on our pint.

The tax on your pint, beer duty, is twice the European average. This is on top of record high business
rates and a new beer bottle tax. This means higher prices for all of us’.

Please support the pubs which we need for own business success by clicking here:
https://www.longlivethelocal.pub/letter

IN THE NEWS:

The Daily Express: This article features our Chair discussing the impact of the Abolition of FHL
https://www.express.co.uk/news/politics/1967938/labour-furnished-holiday-let-stealth-tax

DATES FOR YOUR DIARY / MEMBERS MEETINGS

POST BUDGET PASC UK MEMBERS MEETING ENGLAND AND WALES (RECORDING)
The webinar has taken place today and the recording will be available here either later today or
tomorrow: https://www.pascuk.co.uk/account/member-only-webinars/

CALL TO ACTION - WHAT WE NEED FROM YOU THIS WEEK?

1. Share WTA Housing Survey with Estate Agents — Deadline 3 November
https://www.surveymonkey.com/r/XQFX5DG.

2. UK Wide Tourism Survey: https://bit.ly/TourismAlliancesSurvey2024
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3. FHL:
e Ensure you have done iParl Petition 2 If not: https://pascuk.eaction.online/FHLAug24
¢ Ensure you have taken part in the Owner Impact Survey:
https://www.surveymonkey.com/r/5KMN6JY
e MP visit to businesses - MPs will be back in their Constituencies from 12 Sept to 7 October

4. BBPA’Long Live the Local’ Petition https://www.longlivethelocal.pub/letter

WALES INFORMATION AND WHERE TO FIND IT

If you are affected by what is happening in Wales and do not get the direct Wales only
communications, please email Nicky Williamson at nicky@pascuk.co.uk and put Wales Newsletter in
the subject line and we will add you to the Wales Only circulation list.

Previous Wales Newsletters can all be found here: https://www.pascuk.co.uk/wales-182-days-reports/

$#2 PASC

Cangen Cymru %‘ Wales Branch

DISCLAIMER

Any suggestions that we make are merely that you should carefully consider your own business
policies, and if necessary, consult with your Professional Advisors. PASC is your lobbying Association,
not a legal service. Information is provided on a ‘to the best of our knowledge basis’.

In addition, please be very wary of some of the advice given on internet communities, blogs and social
media. There appear to be many of experts out there where our understanding is that there are very
few. To that end, any information you get from any source should be double checked. We will always
try and put the actual link to the information in the newsletters so that you can read and assess
yourselves.
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